
!"#$"%&&’(()*+"),&-’%(-% !"#$%&，’"$%(，
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!)*+",-./((&

"%&%)"-.!)!%"&

!"#$%&’()**+,+-&+%$$,".)#%’)"-/)’0
&"-1)1’+-’2"3-(%,4&"-()’)"-"

012-345""，67895:-5，;<=>5#>95?95@;<16>5?A4
（;9,".9+".A"B’"5#>5-9.6-*C95>*D，<5D+>+4+-"B6-*C95>*D，EC>5-D-7*9@-FA"BG*>-5*-D，H->I>5?%(((J(，EC>59）

"G4KK".+-@,A+C-’9+>"59#’9+4.9#G*>-5*-0"45@9+>"5"BEC>59，+C-69I".G+9+-H9D>*L-D-9.*C2-M-#"KF-5+N."?.9F"BEC>59（O%PPP(&/J(Q）

95@’9+>"59#R>?CS-*C<E0E"FF>++-->5EC>59
""S":C"F*"..-DK"5@-5*-DC"4#@,-9@@.-DD-@$TUF9>#：B4@3!#5F$>F-*C$9*$*5

L-*->M-@69.*C/V，/((&；.-M>D-@69A/(，/((&

521’,%&’ 0".D>F4#9+>5?F4#+>UD*9#-*"FK#-3B#":B>-#@D>+DC"4#@,-5"+-@+C9+9##+C-KCAD>*9#W495+>+>-D:-9.->5+-.-D+-@>5F4D+
,-D>F4#9+-@:-##$X>+C#>F>+9+>"5"B+C-*"FK4+-..-D"4.*-D>+>DK.-B-..-@+"4D-C>?C".@-.9**4.9+-@>BB-.-5*-D*C-F-D$H-*94D-"B+C->.
C>?C9**4.9*A95@DF9##D+-5*>#"B?.>@K">5+D*"FK4+9+>"59#B#4>@@A59F>*D（E02）:".Y-.DK9AF".-9++-5+>"5+"*"FK9*+D*C-F-D.-*-5+U
#A$0".D>F4#9+>5?+C-*"FK#-3B#":B>-#@D+C-+.-9+F-5+"B,"45@9.A*"5@>+>"5D9++C-B9.B>-#@,"45@9.AK">5+D95@5-9.B9.B>-#@,"45@9.A
K">5+D>DM-.A>FK".+95+$7**".@>5?+"94+C".D’-3K-.>-5*-95@K4,#>DC-@.-D4#+DD"F-9DK-*+D"B,"45@9.A*"5@>+>"5+.-9+F-5+B".B9.B>-#@
,"45@9.A9.-K.-D-5+-@，95@+C--FKC9D>D>D"5+.-9+F-5+"B,"45@9.A*"5@>+>"5DB".+C-4K:>5@*"FK9*+D*C-F-D$SC-*"5D>D+-5++.-9+U
F-5+"B,"45@9.A*"5@>+>"5D9++C-5-9.,"45@9.AK">5+D>D9#D"@>D*4DD-@$7++C--5@"B+C-K9K-.9.-?>M-5D"F-54F-.>*9#-39FK#-D$SC-
*"FK4+-@.-D4#+D:>+CK.-D-5+-@F-+C"@9.-D9+>DB9*+".A$

6+4/",(1：&"#$7+.*7"/*)+7(1，-3#+,)&%71)#37%’)"-，2"3-(%,4&"-()’)"-1，3$/)-(&"#$%&’1&0+#+8

0".*"..-*+D>F4#9+>"5"B45D+-9@A*"FK#-3B#":
B>-#@D:>+CF4#+>UD*9#-D+.4*+4.-D>+>D.-W4>.-@+C9+9##
+C-KCAD>*9#D*9#-D:-9.->5+-.-D+-@>5F4D+,-*9KU
+4.-@:-##$SC-.-9.-+:":9AD+">FK."M-+C-.-D"U
#4+>"5$)5->D+".-B>5-+C-F-DC?.>@DAD+-F，95@+C-
"+C-.>D+"4D-C>?C".@-.9**4.9+-D*C-F-D$H-*94D-
"B#>F>+9+>"5"B*"FK4+-..-D"4.*-D>+>DK.-B-..-@+"
4D-C>?C".@-.9**4.9+-D*C-F-D+"D"#M-+C-*"FK#-3
B#":B>-#@D#>Y-+4.,4#-5*-$695A?""@C>?C".@-.
D*C-F-DC9M-,--5@-M-#"K-@$H-*94D-"BC>?C9**4U
.9*A95@DF9##D+-5*>#E02D*>-5+>D+DK9AF".-9++-5U
+>"5+"+C-*"FK9*+@>BB-.-5*-D*C-F-D［%"Z］$X>+C>5
+C-*"FK9*+D*C-F-D+C-4K:>5@*"FK9*+D*C-F-D
C9M-DF9##-.9#>9D>5?-..".D$

X>+C?>M-5F-+C"@+C-+.-9+F-5+"B,"45@9.A
*"5@>+>"5D>D9Y-AK.",#-FB".*"..-*+D>F4#9+>"5$<+
>5B#4-5*-D+C-9**4.9*A"BD"#4+>"5D95@+C-D+9,>#>+A"B
F-+C"@$

<554F-.>*9#D>F4#9+>"5"B*"FK#-3B#":B>-#@D
+C-.-9.-+:"Y>5@D"B,"45@9.A*"5@>+>"5D$)5-"B
+C-F>D+C-KCAD>*9#*"5@>+>"5D$0".@>D*.-+>[9+>"5"B
+C>DY>5@"B*"5@>+>"59++-5+>"5DC"4#@,-K9>@+"9*U
*4.9*A"B@>D*.-+>[9+>"595@D+9,>#>+A$SC-"+C-.Y>5@

"B,"45@9.A*"5@>+>"5>D5"+.-W4>.-@,AKCAD>*D$
SC-A9.-9@@>+>"59#@4-+"@>D*.-+>[9+>"5"B+C-K9.+>9#
@>BB-.-5+>9#-W49+>"5D$0".+C-C>?C".@-.9**4.9+-
D*C-F-D#9.?-.D+-5*>#"B?.>@K">5+D.-W4>.-DF".-9@U
@>+>"59#*"5@>+>"5D5"+"5#A9++C-,"45@9.A,4+9#D"
9++C-5-9.,"45@9.AK">5+D$

7D>+>D5"+-@，B".D>F4#9+>5?+C-*"FK#-3B#":
B>-#@#>Y-+4.,4#-5*->+>DK.-B-..-@+"4D-+C-C>?C".U
@-.D*C-F-D$0".+C-+AK>*9#+4.,4#-5+K.",#-FD+C-
*"FK4+9+>"59#@"F9>5>D#>F>+-@$H-B".-D>F4#9+>5?
+C-*C"D-5KCAD>*9#K.",#-FD:-C9M-+"@-B>5-+C-
*"FK4+9+>"59#@"F9>5$SC-*"FK4+9+>"59#@"F9>5
DC"4#@,-@-B>5-@D"+C9++.-9+F-5+"B+C-,"45@9.A
*"5@>+>"5D@"-D5"+@>D+4.,+C-B#":D+.4*+4.-D:-9.-
>5+-.-D+-@>5$X>+C*C"D-5F-+C"@95@K."K-.#A@-U
B>5-@*"FK4+9+>"59#@"F9>5+C-D4**-DD"BD>F4#9+>"5
@>.-*+#A@-K-5@D"5+C-+.-9+F-5+"B+C-,"45@9.A
*"5@>+>"5D9++C-,"45@9.>-D95@9++C-5-9.,"45@9.A
K">5+D-DK-*>9##AB".+C-*"FK9*+D*C-F-D$<+>D.-U
W4>.-@+C9++C-@>D+4.,95*-B."F+C-"4+D>@-".K."U
@4*-@9++C-,"45@9.>-D95@5-9.,"45@9.AK">5+D
DC"4#@5"+,-K."K9?9+-@>5+"+C->5+-.>".@"F9>5"B
+C-*"FK4+9+>"5$SC-,"45@9.A*"5@>+>"5D+.-9+-@>5
+C>D:9A9.-*"5D>@-.-@9D+C-5"5U.-B#-*+-@,"45@9.A



!"#$%&%"#’(

)*"+,*’&-.&&"’&/$0&1*2"/#$-.0!"#$%&%"#’
3."4&1*4%$$,*"3&1*,-’&!*#&/.0(5.%*’’"2&-%#*$-
’/33%!%*#&!"#$%&%"#"3’&-2%,%&03".-&6"7,*8*,*9+,%!%&
’!1*4*3".&1*%#%&%-,72"/#$-.0+."2,*4:）(;#［<］

=/’&-3’’"#，*&-,("2&-%#*$-’/33%!%*#&!"#$%&%"#"3
’&-2%,%&03".4/,&%7,*8*,%4+,%!%&’!1*4*，-#$&1*%..*7
’/,&%’!-,,*$=5>&1*".0(;#［?］@*,*$%’!/’’*$
2"/#$-.0!"#$%&%"#’3".&1*!"4+-!&’!1*4*’，-#$
)"%#’"&-#$@*,*%#［A］+.*’*#&*$#"#7.*3,*!&%"#
2"/#$-.0!"#$%&%"#3".’",8%#B&1*!"4+,*93,"6
3%*,$’(C!!".$%#B&"&1*/+6%#$!"4+-!&3%#%&*$%33*.7
*#!*’!1*4*’-/&1".’"3&1%’+-+*.B%8*-4/!1’%47
+,*.#"#7.*3,*!&%"#2"/#$-.0!"#$%&%"#(D1*#&1*
#"#7.*3,*!&%"#&.*-&4*#&%’%#&."$/!*$/’/-,,0&1*-+7
+."9%4-&%"#-&&1*#*-.2"/#$-.0+"%#&’%’#"&!"#’%’7
&*#&3".&1*!"4+-!&$%33*.*#!*-++."9%4-&%"#(E"#7
’%’&*#&2"/#$-.0!"#$%&%"#’3".&1*&1%.$-#$3%3&1".7
$*.-!!/.-&*/+6%#$!"4+-!&$%33*.*#!*-++."9%4-7
&%"#-&&1*#*-.2"/#$-.0+"%#&’-.*+.*’*#&*$%#&1%’
+-+*.(

:）5.%*’’，F(G(C=CHI7@>7A?，:JKL(

M’/-,,0+*"+,*/’*&1*1%B1".$*.-!!/.-&*’047
4*&.%!-,$%33*.*#!*-++."9%4-&%"#&"’%4/,-&*&1*
!"4+,*94/,&%7’!-,*3,"63%*,$’(N1*%.&1"/B1&%’&1-&
&1*/+6%#$’!1*4*’-.*&""$%’’%+-&%8*，-#$’"4*3%#*
3,"6’&./!&/.*’4-02*’4*-.*$"/&(F/.*9+*.%*#!*
’1"6’&1-&&1*1%B1".$*.-!!/.-&*/+6%#$’!1*4*’
!-#-,’"B%8*B""$.*’",/&%"#3".&1*!"4+,*93,"6
3%*,$’(;#&1*+.*’*#&+-+*.6*3%.’&B%8*-#/4*.%!-,
*9-4+,*&"’1"6&1**33%!%*#!0"3/+6%#$!"4+-!&
’!1*4*’3".’%4/,-&%#B&1*!"4+,*93,"6’&./!&/.*’，

-#$&1*#+.*’*#&3-.3%*,$#"#7.*3,*!&%"#2"/#$-.0
!"#$%&%"#’3".’%4/,-&%#B&1*!"4+,*93,"6’-#$&1*
!"#’%’&*#&&.*-&4*#&-&&1*#*-.2"/#$-.0+"%#&’3".
&1*&1%.$-#$3%3&1".$*.-!!/.-&*/+6%#$!"4+-!&$%37
3*.*#!*-++."9%4-&%"#’(;#&1**#$"3&1%’+-+*.’"4*
#/4*.%!-,*9+*.%4*#&’-.*+.*’*#&*$(

! "#$%&$’()**+*%’,,$&&$-%.$/)&01)2)

D1*#3/#!&%"#’-.*.*+.*’*#&*$%#&*.4’"3-3%7
#%&*#/42*."32-’%’3/#!&%"#’，#"#,%#*-."+*.-&%"#’
B*#*.-&*4"$*’&1-&-.*#"&%#&1*’*&"34"$*’2*%#B
.*+.*’*#&*$(C$%’!.*&*.*+.*’*#&-&%"#4%’&-O*’&1*’*
1%B1".$*.4"$*’3".4"$*’%#&1*’*&(N1*.*-.*&6"
O%#$’"3*..".’-3&*.&1*#"#,%#*-."+*.-&%"#’(F#*"3
&1*4%’&1-&&1**33*!&"3’"4*1%B1".$*.4"$*’-.*
#"&&-O*#%#&"-!!"/#&(N1%’+-.&"3*..".’%’!-,,*$

#"#,%#*-.&./#!-&%"#*..".’(N1*"&1*."#*%’&1-&&1*
!"#&.%2/&%"#3."4&1*’*1%B1".$*.4"$*’%’%4+."+*.7
,0-$$*$&"&1*4"$*’%#&1*’*&(N1*’*!"#$%’!-,,*$
-,%-’%#B*..".’(

N1*.*-.*&6"6-0’&""8*.!"4*&1**..".’+."7
$/!*$%#&1*#"#,%#*-."+*.-&%"#’(F#*"3&1*4%’&"
.*3%#*&1*4*’1B.%$’0’&*4，2/&%&%’,%4%&*$20!"47
+/&*..*’"/.!*’(N1*"&1*."#*%’&"!"#’&./!&1%B1
".$*.-!!/.-&*’!1*4*’，3".*9-4+,*，&1*!"4+-!&
$%33*.*#!*’!1*4*’(P".&1*’044*&.%!-,’!1*4*’
&1*.*-.*4-%#,0$%’+*.’%"#*..".’(P".&1*/+6%#$
’!1*4*’&1*.*-.*$%’+*.’%8*-#$$%’’%+-&%8**..".’(
P."4-#-,0’%’"34"$%3%*$6-8*#/42*.’6*!-#’**
&1-&%#6%$*.-#B*"36-8*#/42*.’&1*$%’+*.’%"#*.7
.".’3".2"&1&1*’044*&.%!-,-#$/+6%#$’!1*4*’
6%&1&1*’-4*".$*."3-!!/.-!0"3-++."9%4-&%"#-.*
-,4"’&&1*’-4*(P."4,%#*-.-#-,0’%’6*!-#-,’"’**
&1-&&1*$%’’%+-&%8%&0"3&1*/+6%#$!"4+-!&’!1*4*’
%#&1*.-#B*"36-8*#/42*.’3".!"..*!&.*+.*’*#&-7
&%"#"3$%’+*.’%"#*33*!&%’#*B,%B%2,*(N1*$%’’%+-&%"#
%’,-.B*"#,03".&1*!"4+"#*#&’6%&11%B16-8*#/47
2*.’(N1*,-.B*$%’’%+-&%8%&03".1%B16-8*#/42*.’%’
/’*3/,3"..*$/!&%"#"3&1*-,%-’%#B*..".’(

N1*#/4*.%!-,*9+*.%4*#&%#H*3(［K］’1"6’
&1-&6%&1&1*’-4*4*’1B.%$’0’&*4&1*3%3&1".$*.
-!!/.-&*/+6%#$!"4+-!&’!1*4*1-’’4-,,*.-,%-’%#B
*..".’&1-#&1*’+*!&.-,4*&1"$$"*’(;#H*3(［Q］&1*
3%3&1".$*.-!!/.-&*/+6%#$!"4+-!&$%33*.*#!*-+7
+."9%4-&%"#%’/’*$&"’%4/,-&*&1*1"4"B*#*"/’
%’"&."+%!&/.2/,*#!*(N1*8-.%-&%"#"3&/.2/,*#&O%#*&7
%!*#*.B06%&1%#%&%-,&/.2/,*#&R-!1#/42*.!"（"S
T）ST#<%’B%8*#%#P%B(:(N1*!"4+/&*$.*’/,&’
6%&1/+6%#$!"4+-!&’!1*4*（MEPI<）-B.**6*,,
6%&1&1*.*’/,&’6%&1&1*&*#&1".$*.)-$*’!1*4*
6%&1&1*’-4*4*’1B.%$’0’&*4%#H*3(［J］(P."4
&1*!"4+/&*$.*’/,&’6*!-#-,’"’**&1-&&1*3%3&1".7
$*.DUVF’!1*4*%’&""$%’’%+-&%8*(

P%B(:( W-.%-&%"#"3#".4-,%X*$&/.2/,*#&O%#*&%!*#*.B0（$%!S
KY，!"（T）ST(<）(

:LK)."B
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.*’’%#V-&/.-,>!%*#!* W",(:LV"(:T YTTL



!"#$%&’()#*+,(-+’.,($"/0$1"+11"("#2"/)3
4()+**&)+1(&.0#%4*/’.+*1$*"(’($*+%5(&$(41/
$#’&,+1(1"(’&,1#3$*+,(*/’.,(-6,/06#(,4$,#7(1&)3
5&,(%*(89(*+&$(/6,#’#1+1#/%/6*/’.&1())($/&)*($
)(*(%1,:1"(4#)(*1%&’()#*+,$#’&,+1#/%（;<=）*+%5(
&$(4/%,:6/)1"(6,/0$0#1",/0>(:%/,4$%&’5()1/
$1&4:1"(’(*"+%#$’/61&)5&,(%*(8

! "#$%&’()’*+,#$-$.*#$/,/+’$+0#1$.-&2
*#$.,+,#$/

?)/’ +%+,:$#$+%4%&’()#*+,(-.()#’(%10(
7%/01"+11"("#2"/)4()+**&)+1(*/’.+*1$*"(’($
+)(+7#%41"+1*+%5(*"/$(%1/*/))(*1,:$#’&,+1(1"(
’&,1#3$*+,(*/’.,(-6,/06#(,4$8?/);<=6#)$10(
"+@(1/4(6#%(1"(*/’.&1+1#/%+,4/’+#%+%41"(
5/&%4+)#($/6*/’.&1+1#/%8!"(5/&%4+)#($$"/&,45(
4(6#%(4$/1"+11"(1+)2(1(46,/0$1)&*1&)($#%1"(
$&54/’+#%$"/&,4%/15(+66(*1(45:1"(4#$1&)5+%*(
.)/4&*(4+11"(5/&%4+)#($，1"+1#$，1"(*/))(,+1#/%/6
1"(6,/0.+)+’(1()$5(10((%1"(5/&%4+):./#%1$+%4
1"(./#%1$#%1"($&54/’+#%#%0"#*"1"(6,/0$1)&*3
1&)($0(+)(#%1()($1(4#%$"/&,45($’+,,8

!"()(+)(10/7#%4$/65/&%4+)#($/6*/’.&1+3
1#/%8A%(#$1"(.":$#*+,5/&%4+):,#7(1"(0+,,/6
*"+%%(,6,/08!"(.":$#*+,5/&%4+):*/%4#1#/%$
$"/&,45(2#@(%+11"(0+,,5/&%4+):8!"(/1"()7#%4
#$,#7(1"(4/0%$1)(+’5/&%4+):6/)1"(6,/0+)/&%4
1"(6,+1.,+1/)1"(5/&%4+):6+)6)/’1"(0+,,0"#*"
#$4(6#%(45:B?;0/)7()$8!"(.":$#*+,,:.)/.(),:
*"/$(%5/&%4+)#($4/%/1.)/@#4($’+,,#%6,&(%*(/6
5/&%4+):*/%4#1#/%1)(+1’(%18C11"#$7#%4/65/&%43
+):1"(.":$#*+,.+)+’(1()$*+%%/15(4(6#%(45(6/)(
*/’.&1+1#/%8!)(+1’(%1/61"#$7#%4/65/&%4+):
*/%4#1#/%$"/&,45($1+5,(+%44/($%/1+66(*11"(#%3
%()6,/0$1)&*1&)($’&*"8D)+*1#*($"/0$1"+1$/
*+,,(4%/%3)(6,(*1#/%5/&%4+):1)(+1’(%1*+%&$&+,,:
2#@(2//4)($&,1$8E%1"#$.+.()0(*/%$#4()"/01/
4(6#%(1"(*/%4#1#/%$+11"#$7#%4/66+)6#(,45/&%43
+):8

?/)$#’.,#*#1:*/%$#4()1"(6/,,/0#%2F&,()(G&+3
1#/%$

!!
!!"

!"
!#$H

， （I）

0"()(!#$1"(@(*1/)/6*/%$()@+1#@(@+)#+5,($，"1"(
6,&-@(*1/)8!"($#’.,($16/&)1"/)4()+**&)+1($:’3
’(1)#*+,*/’.+*14#66()(%*(+..)/-#’+1#/%#$

I
J#%"I"

K
L#%"

I
J#%&I$"

H
#"%， （K）

0"()(

"H#"%M
I
K

（"N#N"
O
#）"%，"P#"%M!（"%O"%PI），

#%／!$"
!"
!（ ）$ %

’

Q$&+,,:1"(2)+4#(%1/61"(6,&#4.+)+’(1()$+1
6+)6#(,45/&%4+)#($#$$’+,,+%4#1*+%5(+$$&’(41/
5((G&+,1/R()/8?/)(-+’.,(，#%（%M&’）MH8E%
1"#$*+$(FG8（K）1&)%$#%1/

K
L#()&I"

I
J#()&K$"

H
#"()&I’ （L）

C61()!+:,/)$()#($(-.+%$#/%0(*+%$((1"+1#%／!#

"JS
!"
!#8E1’(+%$1"+11"(4#66()(%*((-.)($$#/%

（L）

#$%/1*/%$#$1(%18E1#$+$$&’(41"+11"(2)+4#(%1/6
6,&#4.+)+’(1()$#$$’+,,+11"(5/&%4+):8?)/’1"(
./#%1/6@#(0/6+**&)+*:1"(#%*/%$#$1(%*:4/($%/1
#%6,&(%*(’&*"1"(+**&)+*:/6$/,&1#/%89&1#%*/%$#$3
1(%*:/6+..)/-#’+1#/%’+:,(+41/1"(*"+%2(/61"(
.)/.()1:/61"((G&+1#/%$/),(+41/#%$1+5#,#1:/6$/,&3
1#/%$8E1#$$&22($1(41/&$(*/%$#$1(%14#66()(%*(+.3
.)/-#’+1#/%8

?/)*/%$1)&*1#/%/6&.0#%4$*"(’($+61()6,&-
$.,#11#%2FG8（I）*+%5()(0)#11(%+$

!!
!!"

!""
!# "

!"&
!# $H

， （T）

0"()(1"(1()’0#1""N4($*)#5($1"(’/1#/%/66,&#4
*/’./%(%1$6)/’1"(,(611/1"()#2"1，+%41"(1()’
0#1""O4($*)#5($1"(’/1#/%6)/’1"()#2"11/1"(
,(618

!"(1"#)4/)4()+**&)+1(&.0#%4*/’.+*14#66()3
(%*(+..)/-#’+1#/%/61"(*/%@(*1#/%1()’$#%FG8
（T）#$(-.)($$(4+$

K
L#

*
%"

I
L#

*
%!I$

S
J"

!
#"
I
J"

*（ ）#"*%， （S）

0"()(#P%／!$"（!"P／!$）%8E%>(68［J］#1#$)(3
G&#)(41"+11"(4#$1&)5+%*(/%1"(5/&%4+):4/($%/1
.)/.+2+1(#%1/1"(*/’.&1+1#/%+,4/’+#%8!"(#)2/@3
()%#%2(G&+1#/%$+)(1)+%$6/)’(4#%1/1"(*"+)+*1()#$3
1#*6/)’8!"(1()’$#%1"(*"+)+*1()#$1#*(G&+1#/%$
4($*)#5#%21"(’/@(’(%16)/’#%%()./#%1$#%1//&13
$#4(/61"(*/’.&1+1#/%+,4/’+#%+)(4#$*)(1#R(45:
1"(6#)$1/)4()+**&)+1(4#66()(%*(+..)/-#’+1#/%，+%4
1"(1()’$4($*)#5#%21"(’/@(’(%16)/’/&1$#4(#%1/
1"(*/’.&1+1#/%+,4/’+#%+)($(11/R()/8U"(%1"(
&.0#%4$*"(’($+)(&$(41"(%/%3)(6,(*1#/%5/&%4+):
*/%4#1#/%$*+%5(1)(+1(4(+$#,:8U(*+%$#’.,:,(1
1"(1()’!"O／!$(G&+,R()/#%FG8（T）+11"(5/&%43
+):(M()，+%41"(&.0#%44#66()(%*(+..)/-#’+3
1#/%$*+%5(&$(41/4#$*)(1#R(1"(1()’!"N／!$8

KLV D)/2
###############################################################

)($$#%<+1&)+,=*#(%*( W/,8IL</8IH KHHL



!"#$#$"%&%%’()#"*+,-$&.-
!!"# $/% （0）

1*,,-$&.-2*#&%"()3-+*+45-63-7#"*+8*’+9&5:
7*+9"#"*+&##$-8*’+9&5:";"#<

!"#$#$"%&%%’()#"*+#$-9"66-5-+7-5-3&#"*+（=）

6*5#$-%)3"#63’>"?&&##$-)*"+#"#?@$&%#$-6*5(
A
B!

!
"#!@$

=
0!

’
(’
@
0!

!（ ）("!"#!@% （C）

D#"%*8."*’%#$&#5-3&#"*+（C）"%&+"+7*+%"%#-+#9"66-54
-+7-&))5*>"(&#"*+6*5"?&<E7*+%"%#-+#9"66-5-+7-
&))5*>"(&#"*+"%

!!"#!@$!
’
("
!
"#!@% （F）

G$"%#5-&#(-+#"%7*+%"%#-+#，&+9#$-7$&5&7#-5"%#"7
9"5-7#"*+"%#&H-+"+#*&77*’+#<I"H-"+J-6<［0］#$-
&))5*>"(&#"*+"%#$-6"5%#*59-5<E%"#$&%8--++*#-9
#$&##$-25&9"-+#*663’"9)&5&(-#-5%"%&%%’(-9#*8-
%(&33+-&5#$-6&56"-398*’+9&5:，#$-&77’5&7:*6&)4
)5*>"(&#"*+"%&77-)#-9<

G$-9"66-5-+7-&))5*>"(&#"*+（=）6*5#$-7*()*4
+-+#"K&&##$-)*"+#&;"#?@"%+*5(&3&+9+*%)-4
7"&3#5-&#(-+#"%+--9-9<G$-6*33*,"+2%"()3-9"66-54
-+7-&))5*>"(&#"*+7&+8-’%-96*5#$-7*()*+-+#"K

&##$-)*"+#&;"#，

!’"# $
@
A

（B!!("
’
"#!!

!
("
’
"#!@）% （L）

G$"%#5-&#(-+#"%7*+%"%#-+#，&+9#$-7$&5&7#-5"%#"7
9"5-7#"*+"%#&H-+"+#*&77*’+#<

D+#$-%&(-,&:,-7&+7*+%#5’7##$-+*+45-63-74
#"*+8*’+9&5:7*+9"#"*+%&+9#$-7*+%"%#-+#9"66-5-+7-
&))5*>"(&#"*+%&#&+9+-&5#$-3-6#8*’+9&5:<

!-7&+ &3%* -&%"3: 7*+%#5’7# +*+45-63-7#"*+
8*’+9&5:7*+9"#"*+%&+9#$-7*+%"%#-+#9"66-5-+7-&)4
)5*>"(&#"*+&#&+9+-&5#$-8*’+9&5:)*"+#%6*5#$-
6"6#$ *59-5 &77’5&#- ’),"+9 7*()&7# 9"66-5-+7-
%7$-(-<M*5#$-3-6#2*"+27*()*+-+#5-3&#"*+（0）

7&+&3%*8-’%-9&%#$-+*+45-63-7#"*+7*+9"#"*+&##$-
)*"+#&;"#，8’##$-)*"+#&;"#?@"%+*##$-+*54
(&3)*"+#6*5#$-6"6#$*59-5’),"+97*()&7#9"66-54
-+7-&))5*>"(&#"*+<D+#$"%7&%-,-$&.-#*’%-&)4
)5*>"(&#"*+（F）*57*+%#5’7##$-$"2$-5*59-57*+%"%4
#-+#&))5*>"(&#"*+8:#$-6*33*,"+2->)5-%%"*+
"!!"#!@’#!

!
"# $!

’
(（#"

!
"#!@’$"

!
"#!A’%"

!
"#），

（@/）

,$-5-#$-65--)&5&(-#-5%+--9#*8-9-6"+-9<M5*(
（@/）,-7&+7*+%#5’7##$-6"6#$*59-5&))5*>"(&#"*+，

8’#"+*59-5#$&##$-&))5*>"(&#"*+"%7*+%"%#-+#,-
$&.-#*5-9’7-#$-*59-5*6&))5*>"(&#"*+8:&9N’%#4

"+2#$-)&5&(-#-5%<O*+%"9-5"+2（0）#*2-#$-5,"#$
!K("

?
"#;/，&6#-5G&:3*5%-5"-%->)&+%"*+#$-6*33*,4

"+27*+%"%#-+#9"66-5-+7-&))5*>"(&#"*+&##$-)*"+#
&;"#?@7&+8-*8#&"+-9：

P
B!

!
"#!@$!

’
(
=
0"

!
"#!@’

@
A"

!
"#!（ ）A %（@@）

G$-#$"59*59-5&77’5&#-’),"+97*()&7#9"66-54
-+7-&))5*>"(&#"*+&##$-)*"+#&;"#?@&+9#$-
&))5*>"(&#"*+（L）&##$-)*"+#&;"#6*5#$-7*()*4
+-+#)K 7&+8-’%-96*5#$-6"6#$*59-5’),"+9
%7$-(-<

! "#$%&’()*%+,%&’$%-.

G$-&8*.-)5-%-+#-9(-#$*96*57*+%#5’7#"*+*6
#$-+*+45-63-7#"*+8*’+9&5:9"66-5-+7-&))5*>"(&#"*+
&##$-6&56"-398*’+9&5"-%&+9#$-7*+%"%#-+#9"66-54
-+7-&))5*>"(&#"*+%&##$-+-&58*’+9&5:)*"+#%&5-
’%-9#*%"(’3&#-*+-49"(-+%"*+&3，#,*49"(-+%"*+&3
&+9#$5--49"(-+%"*+&3)5&7#"7&3)5*83-(%<Q+3:%*(-
A4R&+9B4R5-%’3#%&5-)5-%-+#-9$-5-<

B<@ G,*49"(-+%"*+&3.*5#->)5*)&2&#"*+

G$-#,*49"(-+%"*+&37*()5-%%"83-1&."-54S#*H-%
（14S）-T’&#"*+%&5-’%-9#*%"(’3&#-#$-.*5#->)5*)4
&2&#"*+<G$-)’5)*%-"%#*%--#$--66"7"-+7:*6)5-4
%-+#-9(-#$*96*5#5-&#(-+#*69"66-5-+7-&))5*>"(&4
#"*+&##$-8*’+9&5:&+9+-&58*’+9&5:)*"+#%<G$-
7*+.-7#"*+#-5(%*6#$-14S-T’&#"*+%&5-9"%75-#"U-9
,"#$#$-6*’5#$*59-5&77’5&#-’),"+97*()&7#9"66-54
-+7-&))5*>"(&#"*+，&+9#$-."%7*’%#-5(%&5-9"%4
75-#"U-9,"#$#$-%:((-#5"7&36*’5#$*59-5&77’5&#-
7*()&7#&))5*>"(&#"*+，&+9#$-#$5--%#&2-GVR
J4W(-#$*9"%’%-9"+&9.&+7-*6#"(-<

G$-63’"9)&5&(-#-5%"+7*()’#&#"*+&5-*+;
@<A，,-;A///<G$-"+"#"&39"%#5"8’#"*+*6#$-63’"9
)&5&(-#-5%7*+%"%#%*6&’+"6*5(6"-39)3’%&)-5#’58&4
#"*+<G$-’+"6*5(6"-39"%

.$@， /$/， 0$@，$$@ （@A）

&+9#$-)-5#’58&#"*+%6*5#$-.-3*7"#:7*()*+-+#%&5-
.1%（2）$*/->)［（@!2A）／A］，

.12 $/，
（@B）

,$-5-2"%#$-5&9"’%2;（(AK3A）@／A，.%#$-#&+4
2-+#"&3.-3*7"#:7*()*+-+#，.2#$-5&9"&3.-3*7"#:
7*()*+-+#，&+9*/#$-5*#&#"*+X&7$+’(8-5<D+
7*()’#&#"*+*/;/<="%’%-9<G$-9-+%"#:)-5#’58&4
#"*+"%#&H-+&%

BBCY5*2
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

5-%%"+1&#’5&3S7"-+7- V*3<@B1*<@/ A//B



!!（"）! "#"#"$ #$$%&’（"#"$［ ］）

"
"#"
#"%

（"(）

)*%+,-.%&/,0.,1-23.&!43-%56+%0607658$，

309.*%+,-.%&/,0.,1-23.&!(843-%56+%0607658:8
7-,;7658:<%/300,.2%%.*%1’2.-%3;’-,’353.605
<3+%23=.%-60.%-3/.6,0,=.*%+,-.%&<6.*.*%>,109?
3-@8

7658$8 A,-.%&/,0.,1-23.&!4848

7658:8 A,-.%&/,0.,1-23.&!(848

)*%0,0?/,0262.%0.96==%-%0/%3’’-,&6;3.6,0（B）

623C2,12%9.,/,;’1.%.*%23;%’-,>C%;，3096.62
=,109.*3..*%-%21C.623C2,3//%’.3>C%8)*6262>%?
/312%.*%96==%-%0/%3’’-,&6;3.6,06296226’3.6+%8)*%
23;%’-,>C%;623C2,/,;’1.%9<6.*/,096.6,0（D）

<6.*E%-,5-396%0.,=’*@26/3C’3-3;%.%-2，>1..*%
/,;’1.3.6,062102.3>C%8

:8$ F6;1C3.6,0,=.*%.*-%%?96;%026,03C/,;’-%22?
6>C%G%.

)*%.*-%%?96;%026,03CH?F%I13.6,023-%12%9.,
26;1C3.%3.*-%%?96;%026,03C-,109G%.<6.*60/,;605
J3/*01;>%-#’!48$，48D，48K309L%@0,C92
01;>%-()!"M444>32%9,0.*%60C%.963;%.%-309
60/,;605=C,<+%C,/6.@8)*%/,0+%/.6,0.%-;2,=.*%
H?F%I13.6,023-%962/-%.6E%9<6.*.*%M.*,-9%-3//1?
-3.%1’<609/,;’3/.96==%-%0/%3’’-,&6;3.6,0，.*%
+62/,12.%-;23-%962/-%.6E%9<6.*.*%D.*,-9%-3//1?
-3.%2@;;%.-6/3C/,;’3/.96==%-%0/%3’’-,&6;3.6,0，

3093)ANL?O ;%.*,96212%96039+30/%<6.*
.6;%8P..*%269%>,1093-6%23099,<02.-%3;>,109?
3-@.*%3>,+%’-%2%0.%9.-%3.;%0.6212%98)*%/,;?
’1.%9-%21C.23-%23.62=3/.,-@8

)*%/,;’C%.%’-,/%22,==C,<2.-1/.1-%9%+%C,’?
;%0./30>%,>.360%9=-,;O?Q602.3>6C6.@，’-,91/?
.6,0,=3E6;1.*3C+,-.6/%2，.*%2%/,09602.3>6C6.@309
=,-;3.6,0,=.*%2.-%3;<62%+,-.6/%2.,.1->1C%0.
.-3026.6,08)*%/,0.,1-2,=.*%’3226+%=10/.6,0,0
;%-69630’C30（4，!）=,-.*%/32%#’!48$3-%56+%0
607658(=-,;<*6/*<%/302%%.*%’-,/%22,==C,<
2.-1/.1-%9%+%C,’;%0.8)*%+3-63.6,0,=.*%;,;%0?
.1;.*6/R0%2260.*%2.-%3;<62%96-%/.6,06256+%060
7658M=-,;<*6/*<%/302%%.*%2199%0/*305%0%3-
.*%’,60.*!:<*%-%.*%2%/,09602.3>6C6.@2.3-.2309
*!"4<*%-%.*%=C,<.-302C3.6,02.3-.28S@12605.*%
93.3,=96-%/.01;%-6/3C26;1C3.6,0.*%%==%/.,=/,;?
’-%226>6C6.@,0=,-;3.6,03099%+%C,’;%0.,=.*-%%?96?
;%026,03C/,*%-%0.2.-1/.1-%262962/122%9609%.36C28

7658(8 N62.-6>1.6,0,=2/3C%=10/.6,0,0;%-69630（4，!）8

7658M8 A3-63.6,0,=;,;%0.1;.*6/R0%22<6.**／+（#’!48$，

+?963;%.%-）8

(:B T-,5
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""

-%2260H3.1-3CF/6%0/% A,C8":H,8"4 $44:



! "#$$%&’

!"#"$%&’()’"**(+%,"+-’+."/0$($1’"+/"#%.$)
2(3$0-’4#($0.%.($*.*&’"*"$%"02’."+/456,""7&,-1
*.*(+%,.*&-&"’.*($0"8"/(&7"$%(+$"9*.7&/"’
$($1’"+/"#%.$)+-’+."/02(3$0-’4#($0.%.($*+(’3&1
9.$0#(7&-#%0.++"’"$#"-&&’(:.7-%.($*5;%.**3)1
)"*%"0%(3*"#($*.*%"$%0.++"’"$#"-&&’(:.7-%.($-%
%,"$"-’2(3$0-’4&(.$%*5<37"’.#-/":&"’.7"$%*
*,(9%,-%%,"#(7&3%"0’"*3/%*-’"*-%.*+-#%(’49.%,
%,"&’"*"$%"02(3$0-’4#($0.%.($%’"-%7"$%5

()*)&)+,)-

= >3，?5@5"%-/5A$"++.#."$#4-$0-##3’-#4(+$37"’.#-/7"%,(0*
+(’*(/8.$)%,"-"’(04$-7.#"B3-%.($*5C’05;$%"’$-%.($-/D47&(1
*.37($E(7&3%-%.($-/>/3.0?4$-7.#*，<-)(4-，F-&-$，=GHG5

I >3，?5@5"%-/5J&9.$0#(7&-#%*#,"7"-$0-&&/.#-%.($5K%,
;$%5D47&(*.37($E(7&3%-%.($-/>/3.0?4$-7.#*，D"$0-.，F-&-$，

=GGC5
C 6(/*%4L,，M5;56,"%,.’0(’0"’#(7&-#%-&&’(:.7-%.($+(’.$#(71
&’"**.2/"+/(9*5;$N’(#5C’0;$%"’$-%.($-/D47&(*.37($E(7&31
%-%.($-/>/3.0?4$-7.#*，O(/5=，<-)(4-F-&-$，=GHG5

P Q"/"，D5R5E(7&-#%+.$.%"0.++"’"$#"*#,"7"*9.%,*&"#%’-/1/.L"
’"*(/3%.($5F5E(7&%5N,4*5，=GGI，=SC：=T5

K U3*%-+**($，V5<37"’.#-/2(3$0-’4#($0.%.($*5Q"#%3’"*.$M&1
&/."0W-%,"7-%.#*，=GHK，II：IXG5

T N(.$*(%，65F5"%-/5V(3$0-’4#($0.%.($*+(’0.’"#%*.73/-%.($*(+
#(7&’"**.2/"8.*#(3*+/(9*5F5E(7&%5N,4*5，=GGI，=S=：=SP5

X Q.，@5Q5"%-/5M/.-*.$)"’’(’-$-/4*.*+(’3&9.$0#(7&-#%*#,"7"
-$0#(7&-’.*($9.%,*&"#%’-/7"%,(05E(7&3%-%.($-/N,4*.#*（.$
E,.$"*"），ISSC，=P（P）：=X5

H Q.，@5Q5"%-/5?<D(+#(7&’"**.2/",(7()"$"(3*%3’23/"$#"5
D#."$#".$E,.$-（M）（.$E,.$"*"），ISSI，CI（H）：X=T5

G D-7%-$"4，!5"%-/5?.’"#%$37"’.#-/*.73/-%.($(+%,"0"#-4.$)
#(7&’"**.2/"%3’23/"$#"-$0*,(#L/"%*%-%.*%.#*5N,45>/3.0*，

ISS=，=C（K）：=P=K5

KCXN’()
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

’"**.$<-%3’-/D#."$#" O(/5=C<(5=S ISSC


