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Abstract: The “money shortage” phenomenon in June 2013 fully exposed the serious consequences of liquidity risk
contagion among financial institutions. Based on the complex network theory, we construct ABNS model to analyze the mech-
anism and results of liquidity risk contagion under the situation of different shocks. Four conclusions have been drawn: 1.the
hubs of inter—bank network are BOC, ICBC, CIB and ABC; 2. the default consequence of the hubs is particularly serious;
3. lots of institutions default when the market liquidity tightens to a certain level; 4. the combination shocks deepens the
contagion results and provides some explanation for the “money shortage” phenomenon in June 2013.
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